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EXHIBIT G 
Community Housing Plan Lots 

 
 The Community Housing Plan Lots shall be established, platted, conveyed, owned and 
occupied in accordance with the provisions hereof. 
 
1. Definitions. 
 

(a) “CHP Eligible Building Types” shall mean Bungalow Court, Duplex, Rowhouse, 
Townhouse, Triplex/Fourplex, 5-8 Unit Buildings and 9+ Unit Buildings as such 
terms are used and defined in the CDC. 

 
(b) “CHP Eligible Lots” shall mean lots on which CHP Eligible Building Types may 

be constructed. 
 
(c) “CHP Lots” shall mean CHP Eligible Lots conveyed to the City or to an entity or 

individual designated by the City for the purpose of compliance with the 
provisions of the CHP. 

 
(d) “CHP Units” shall mean Units constructed on CHP Lots. 
 
(e) “CHP Deed Restriction” shall mean a recorded document approved by the City 

establishing an affordable housing deed restriction applicable to each CHP Unit 
for a period of at least 30 years, enforceable by the City, which at a minimum (i) 
prohibits the initial sale of the Unit and subsequent resale to purchasers with 
household incomes exceeding 120% AMI and which also limits the resale price of 
such Unit and (ii) prohibits rental of such Unit to persons with household incomes 
exceeding 120% AMI or lease terms of less than six (6) months unless otherwise 
approved by the City Council by resolution. 

 
(f) “Residential Lots” shall mean Single Family Lots as such term is used and 

defined in the CDC, CHP Eligible Lots, lots allocated for Mixed Use Building 
types under the CDC and other platted parcels within the property designated in a 
recorded instrument for Single Family Lots or Residential or Mixed Use Building 
Types. 

 
(g) “CHP Percentage” means a percentage calculated under the CDC by dividing the 

probable maximum number of CHP Units that may be constructed on the CHP 
Lots by the probable maximum number of Units that may be constructed on the 
Residential Lots multiplied by 100. 

 
(h) “CDC” shall mean the City of Steamboat Springs Community Development Code 

including those sections addressing Traditional Neighborhood Design. 
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(j) “Project Encumbrances” shall mean the lien of general real property taxes from 
the year of closing, patent reservations, rights-of-way of ditches, ponds, springs, 
restrictions, reservations, agreement, covenants, easements of record or apparent, 
standard survey exceptions, declaration of covenants for any homeowners 
association applicable to Property, and related homeowners association 
documents, including requirements for architectural control and approval 
requirements and the payment of fees and assessments of the applicable 
homeowners associations. 

 
(j) As used in this Exhibit, unless specifically provided otherwise or unless the 

context otherwise requires, capitalized terms contained herein shall have the 
meaning set forth in the Steamboat 700 Annexation Agreement. 

 
2. Platting and Conveyance Restrictions. 
 

 (a) Except as set forth in paragraph 2(k), no final plat shall be recorded unless at the 
time of recording, including any CHP Lots conveyed to the City or its designee 
simultaneously with recording, the CHP percentage is not less than 20%. 

 
(b) Notwithstanding the limitation set forth in paragraph 2(a) above, the cumulative 

area of the CHP Lots required to be conveyed to the City shall not exceed 15 
acres, and the requirement to convey land hereunder shall terminate when at least 
15 acres have been conveyed to the City. 

 
(c) All preliminary plat applications containing CHP Eligible Lots for any land in 

Pods 2, 3, 4, 5, 7, 8, 9, 10, or 11 shall designate not less than 25 % of the lots for 
each CHP Eligible Building Type shown on such plat as available for selection by 
the City for the purpose of meeting  the land conveyance requirements set forth 
herein, unless there are 3 or less lots for a particular building type in which case 
no less than one of the lots available for such building type shall be so designated. 
The City shall select the CHP Lots the City desires to acquire from the CHP 
Eligible Lots so designated, subject to the limitations set forth herein; such 
selection to be made in writing by the Director of Community Development no 
later than 28 days following the date that such preliminary plat application is 
complete. Upon the recording of the final Plat containing such selected lots, such 
lots shall be conveyed to the City, but the City shall not be entitled to require the 
conveyance of any selected CHP Eligible Lot to the City as a condition of 
recording any final plat if the conveyance of any such lot would increase the CHP 
Percentage to in excess of 20%, except where the necessity to convey a whole lot 
increases the percentage over 20%, the City shall select the CHP Lot which 
causes the percentage to exceed 20% by the least amount. 

  
(d)  Selection of CHP Eligible Lots by the City is subject to the following limitations: 
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 Unless otherwise agreed by the Developer, or required to maintain the CHP 
percentage requirement of Section 2a, the cumulative maximum acreage of CHP 
Eligible Lots selected by the City in any Pod shall not exceed the following:   

 
POD MAXIMUM CHP LOT ACREAGE 

2 3.0 acres 
3 3.0 acres 
4 2.0 acres 
5 1.0 acres 
7 1.0 acres 
8 2.5 acres 
9 3.0 acres 
10 4.0 acres 
11 2.0 acres 

  
(e) Approval of Preliminary Plats is subject to the following limitations: 

If the Preliminary Plat proposed by the applicant contains in the judgment of the 
City an insufficient number of lots available for selection for one or more CHP 
Eligible Building Types, the City, taking in to account land previously conveyed 
to the City for affordable housing and the CHP Units already constructed or 
approved for construction, reasonably believes that it will not be able over time to 
acquire lots for a mix of CHP Eligible Building Types as the City deems 
necessary to meet the long term affordable housing needs of the Development, the 
City may decline to make a selection of lots and may require that the Preliminary 
Plat be revised to include a more balanced mix of lots for CHP Eligible Building 
Types.  

 
(f) The CHP Lots shall be conveyed to the City, or its designee, by special warranty 

deed without charge, free of liens and encumbrances, except the Project 
Encumbrances. 

 
(g) No later than the date of (i) issuance of a certificate of occupancy or actual 

occupancy for residential purposes (whichever first occurs) of any residential 
improvements located on a CHP Lot or (ii) the recording of any final plat 
establishing air space or subdivided lots on any CHP Lot, the CHP Deed 
Restriction shall be recorded and shall remain in place unless released by the 
recorded resolution of the Council with the consent of Developer and City 
Council pursuant to paragraph 2(h) below.  

  
(h) No CHP Lots shall be sold by the City free of a CHP Deed Restriction for a 

period of five (5) years following the date of acquisition of the CHP Lot by the 
City.  If the City desires to sell a CHP Lot free of a CHP Deed Restriction more 
than five (5) years after the acquisition of the CHP Lot by the City, the City shall 
first offer to sell the CHP Lot back to the Developer on price and terms agreed to 
by the parties.  If the parties are unable to reach agreement, the Developer shall 
have a 30 day right of first refusal to purchase such CHP Lot on the same terms 
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and conditions as any bona fide, written and binding, third party purchase offer 
received by the City for such CHP Lot.  If Developer does not exercise its right to 
reacquire the CHP Lot pursuant to the right of first refusal, the City shall be 
required to make payment to the Developer of a portion of the revenues it receives 
from any sale of the CHP Lot free of the CHP Deed Restriction (gross sales price 
less any cost incurred in marketing and selling the CHP Lot) in accordance with 
the following formula: 

 
If sold in the 6th year 50% of net revenues 
If sold in the 7th year, 40% of net revenues 
If sold in the 8th year, 30% of net revenues 
If sold in the 9th year, 20% of net revenues 
If sold in the 10th year, 10% of net revenues 
 

For purposes of calculating the CHP percentage, Lots for which the CHP Deed 
Restriction has been released pursuant to this paragraph 2(h) or by other cause 
outside the control of Developer such as foreclosure shall continue to be counted. 
 

(i) At all times, the average household income level set forth in the CHP Deed 
Restrictions applicable to all CHP Units shall not exceed 80% AMI. 

 
(j) Upon request, the City shall issue an instrument in recordable form confirming 

that the Residential lots for which such confirmation is requested are in 
compliance with the CHP and that no further CHP Lots are required to be 
conveyed to the City with respect to such Residential lots.   

 
(k) The obligation to convey CHP Lots to the City shall be suspended during any 

period that CHP Lots previously conveyed to the City remain vacant and 
undeveloped in contravention of any provision of the Project Encumbrances 
uniformly applied to all Buildable Lots within the final plat in which such CHP 
Lots are located, but such suspension shall not diminish the requirement that a 
total of 15 acres be conveyed to the City. .   

 
(l) Annually, no later than June 1 of each year, the City shall notify Developer in 

writing if the City desires to purchase additional lots within the Property designate 
upcoming calendar year for the purpose of providing affordable housing over and 
above the lots required to be conveyed to the City as CHP Lots.  Within 60 days 
following the date of receipt of such notice, Developer shall advise the City what 
lots are available and the price and terms upon which the Developer is willing to 
sell such lots to the City or its designee for the development of affordable 
housing.   
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